
 

 

 

For professional clients only. Capital at risk.  

 

The content of this document does not constitute investment advice nor an offer for sale nor a solicitation 

to buy any product or make an investment. 

 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as 

management company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. 

HML is registered in Ireland with registration number 621172. 
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• Financial Foundations: Includes asset managers, exchanges, brokers, and wealth managers involved in 

the enablement of the digital economy. 

• Technology Solutions: Includes companies providing the technology to facilitate the digital economy 

through data and transaction processing. 

• Digital Asset Infrastructure: Includes companies directly involved in mining, energy management, and 

activities that power the digital asset ecosystem. 

• Companies that show significant current and prospective product and service offerings, competitive 

advantages, and market or brand presence associated with the theme are considered to be eligible. 

• Key company filings and other documents such as 10-Ks, 10-Qs, 8-Ks, investor presentations, quarterly 

earnings reports, and earnings call transcripts are scraped using a frequency program to help identify 

and measure involvement in the digital economy. 

• Eligible securities are back-tested together in order to measure consistency in behavior as a group. This 

approach helps affirm companies with strong correlation to the Future of Finance theme from a 

quantitative perspective. 

• A primary listing on a major exchange within the Bloomberg Global Equity Indexes group. ADRs are 

eligible for inclusion.  

• A minimum free float market capitalization of $100 million. 

• A minimum 90-day average daily value traded of $1 million. 



Index Universe

As such, every security eligible for inclusion is classified into one of these threecore pillars and sub-
classifications:

1. Financial Foundations: Includes asset managers, exchanges, brokers, and wealth managers involved in the 
enablement of the digital economy.

2. Technology Solutions: Includes companies providing the technology to facilitate the digital economy through 
data and transaction processing.

3. Digital Asset Infrastructure: Includes companies directly involved in mining, energy management, and 
activities that power the digital asset ecosystem.

Eligibility/Selection Criteria

Eligible securities receive a Revenue Score, Theme Score, and Regulatory Score as defined below. A security 
must have a score of 1 or 2 in each of the Revenue Score, Theme Score, and Regulatory Score for inclusion in 

the Index

1. Revenue Score - The exposure each company is anticipated to have to the “Future of Finance” theme and 
appropriate classifications and sub-classifications through a T+2 (Year) forecast

2. Theme Score - The measure of the relative importance of a company to the involvement and development of 
the “Future of Finance” theme, its major classifications, and the digital asset ecosystem

3. Regulatory Score - The measure of the risk associated with a company to the current regulatory landscape 
as well as any potential changes in regulation

Weighting

The index securities are modified market capitalization weighted. The initial weights are 
distributed such that the top 5 issuers by free float market capitalization are subject to an 8% 
cap. Issuers after the top 5 by free float market capitalization are subject to a 4% cap. Any 
excess weight from capping is then redistributed proportionally to the remaining uncapped 
issuers.

Rebalance

The Index is rebalanced quarterly, effective at the close 
of business on the last trading day in March, June, 
September, and December.

https://grayscale.com/wp-content/uploads/2022/02/Grayscale_IndexOverview.pdf


 

 



Communications issued in the UK (ETFs and ETCs)  
The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited 
(“Privium”). HANetf are an appointed representative of Privium, which is authorised and regulated by the Financial Conduct 
Authority.). HANetf is registered in England and Wales with registration number 10697042. 
Communications issued in the European Economic Area (“EEA”) relating to ETFs  
The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of 
HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is registered in Ireland with registration number 
621172. 
Communications issued in the EEA relating to ETCs  
The content in this document is issued by the relevant Issuer.  
 
The Issuers 
1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant 

Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”) is the issuer of the ETFs. Investors 
should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus 
entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETFs. Any decision to invest should be 
based on the information contained in the ETF Prospectus. 

2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing:  
i. the precious metals ETCs under the terms in the base prospectus approved by both the Central Bank of Ireland (“CBI”), 

the UK Financial Conduct Authority (“FCA”) and the final terms of the precious metals (together, “Metals ETC 
Prospectuses”);  

ii. the carbon securities ETCs under the terms in the base prospectus approved by the UK Financial Conduct Authority 
(“FCA”) and the relevant final terms of the carbon securities (together, “FCA Carbon ETC Prospectus”); and   

iii. the carbon securities ETCs under the terms in the base prospectus approved by the Central Bank of Ireland (“CBI”) 
and the final terms of the carbon securities (together, “CBI Carbon ETC Prospectus”).  

Investors should read the latest versions of the relevant ETC prospectus before investing and should refer to the section of the 
relevant ETC prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs. Any 
decision to invest should be based on the information contained in the relevant ETC prospectus. 

3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under 
the terms in the Prospectus approved by the Bundesanstalt für Finanzdienstleistungsaufsicht ("BaFin") and the final terms 
(“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency 
Prospectus before investing and should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further 
details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest 
should be based on the information contained in the Cryptocurrency Prospectus. 

 
The ETF Prospectus, Metals ETC Prospectus, FCA Carbon ETC Prospectus, CBI Carbon ETC Prospectus and Cryptocurrency 
Prospectus can all be downloaded from www.hanetf.com. 
This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) 
may be available in some jurisdictions to any investors. Please check with your broker or intermediary that the relevant Product is 
available in your jurisdiction and suitable for your investment profile. 
Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed 
income.  
This document may contain forward looking statements including statements regarding our belief or current expectations with 
regards to the performance of certain assets classes. Forward looking statements are subject to certain risks, uncertainties and 
assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those 
anticipated in such statements. Therefore, readers are cautioned not to place undue reliance on these forward-looking statements.  
The content of this document is for information purposes, and does not constitute an investment advice, recommendation, 
investment research or an offer for sale nor a solicitation of an offer to buy any Product or make any investment. 
An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is 
not expected to track that performance exactly. The Products involve numerous risks including among others, general market risks 
relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, 
legal and regulatory risks. In addition, in relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance 
is unpredictable. 
The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any 
other step in furtherance of a public offering of securities in the United States or any province or territory thereof, where none of 
the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of 
the Issuers has been filed with any securities commission or regulatory authority. No document or information on this document 
should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities 
issued by it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 
or qualified under any applicable state securities statutes.  

http://www.hanetf.com/

