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Dear Shareholder  

 

This letter is to inform you on behalf of the board of directors of the ICAV about proposed 

changes to the index which is tracked by the Fund.  

 

The investment policy of the Fund is to invest, as far as possible and practicable, in all of 

the securities in proportion to the weights comprising the Indxx Advanced Life Sciences & 

Smart Healthcare Thematic Index (the Existing Index). It is proposed to replace the 

Existing Index with a similar index named Indxx Global NextGen Healthcare Index (the 

New Index), which will differ from the Index in the following ways: 

 

1. change from a modified market capitalisation to equally weighted; 

2. changes to various sub-themes as follows: 

i. amendment to the genome sequencing sub-theme; 

ii. expansion of the healthcare analytics sub-theme to include the bioinformatics 

services companies; 

iii. adding new sub-themes to include telemedicine and healthcare analytics; and 

iv. the sub-themes are comprised of companies in certain FactSet industries and 

the industries have been updated to include information technology services, 

data processing services, medical/nursing services and hospital/nursing 

management. 

3. the number of companies in each sector is capped, subject to there being a minimum 

of 100 companies in the New Index; and 
4. Changes to the liquidity criteria to include the requirement that securities in the New 

Index universe must have a minimum free float equivalent to 10% of shares 

outstanding;  

 
5. the inclusion of a negative environmental, social and governance screen including: 

norms based screening, controversial weapons screening and a simple fossil fuel 

sector screen.  

 

It is anticipated that the New Index will result in a more diversified portfolio by moving from 

a modified market capitalisation to equally weighted, as well as capping the number of 

companies in each sector. The proposed changes do not significantly alter the asset type, 

credit quality, borrowing or leverage limits or risk profile of the Fund. The investment 

objective of the Fund will remain unchanged.  

 

The minimum size of the Fund will increase from $15 million to $30 million or foreign 

currency equivalent.  

 



The New Index will no longer include a quarterly initial public offering review and the New 

Index follows a semi-annual reconstitution instead of an annual reconstitution.  

 

It is proposed that the name of the Fund will change to HANS-GINS Indxx Healthcare 

Megatrend Equal Weight UCITS ETF to reflect the New Index.  

 
It is proposed that these changes will be effective on or around 9 April 2021. The changes 

will be reflected in a revised supplement for the Fund which will be noted by the Central 

Bank on or about 9 April 2021. 

 

Any further information in relation to the above may be obtained by contacting 

info@hanetf.com.  This notice will also be available at www.hanetf.com.  

 
If you have any queries or if any of the above is not clear you should seek advice from 

your stockbroker, bank manager, legal adviser, accountant or other independent financial 

advisor. 

 

Capitalised terms used in this notice shall have the same meaning ascribed to them in the 

latest version of the Prospectus unless the context otherwise requires. 

 

We thank you for your continuing support of the ICAV. 

 

Yours faithfully 

 

 

 

 

______________________________ 

Director 

For an on behalf of  

HANetf ICAV 


