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For professional clients only. Capital at risk. 

The content of this document does not constitute investment advice nor an offer for sale 

nor a solicitation to buy any product or make an investment.

Communications issued in the European Economic Area (“EEA”) relating to ETFs: 

The content in this document is issued by HANetf Management Limited (“HML”) acting 

in its capacity as management company of HANetf ICAV. HML is authorised and 

regulated by the Central Bank of Ireland. HML is registered in Ireland with registration 

number 621172.

Communications issued in the European Economic Area (“EEA”) relating to ETCs: 

The content in this document is issued by the relevant Issuer.

Communications issued in the UK (ETFs and ETCs): The content in this document is 

issued by HANetf Limited, an Appointed Representative of Privium Fund Management 

(UK) Limited (“Privium”), which is authorised and regulated by the Financial Conduct 

Authority. The registered office of Privium is The Shard, 24th Floor, 32 London Bridge 

Street, London, SE1 9SG



Important Information
Important Information
Communications issued in the UK (ETFs and ETCs) 

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited (“Privium”). HANetf are an appointed representative of Privium, which is authorised and 

regulated by the Financial Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042.

Communications issued in the European Economic Area (“EEA”) relating to ETFs 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is 

registered in Ireland with registration number 621172.

Communications issued in the EEA relating to ETCs 

The content in this document is issued by the relevant Issuer. 

The Issuers

1.	HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF 

Prospectus”) is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of 

risks associated with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2.	HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing: 

i.	the precious metals ETCs under the terms in the base prospectus approved by both the Central Bank of Ireland (“CBI”), the UK Financial Conduct Authority (“FCA”) and the final terms of the precious metals (together, 

“Metals ETC Prospectuses”); 

ii.	the carbon securities ETCs under the terms in the base prospectus approved by the UK Financial Conduct Authority (“FCA”) and the relevant final terms of the carbon securities (together, “FCA Carbon ETC 

Prospectus”); and  

iii.	the carbon securities ETCs under the terms in the base prospectus approved by the Central Bank of Ireland (“CBI”) and the final terms of the carbon securities (together, “CBI Carbon ETC Prospectus”). 

Investors should read the latest versions of the relevant ETC prospectus before investing and should refer to the section of the relevant ETC prospectus entitled ‘Risk Factors’ for further details of risks associated with an 

investment in the ETCs. Any decision to invest should be based on the information contained in the relevant ETC prospectus.

3.	ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für 

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and 

should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest 

should be based on the information contained in the Cryptocurrency Prospectus.

The ETF Prospectus, Metals ETC Prospectus, FCA Carbon ETC Prospectus, CBI Carbon ETC Prospectus and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker 

or intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject 

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are 

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an 

offer to buy any Product or make any investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks 

including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in 

relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any 

province or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities 

commission or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by 

it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 
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Alerian is an independent information services company serving asset managers and 

investment professionals around the globe through its indexing, research and data capabilities. 

Built on a foundation of data rigor and specialty research, Alerian pioneered how the master 

limited partnership (MLP) asset class is measured and created the first real-time MLP index -

the Alerian MLP Index - the most widely used benchmark for midstream MLPs. 

About 
Alerian

Source: Alerian.
4



5

About MMLP

The first UCITS ETF to provide exposure to the energy infrastructure 

sector via an Alerian index 

The Alerian Midstream Energy Dividend UCITS ETF is an UCITS compliant ETF 

domiciled in Ireland 

The fund tracks the Alerian Midstream Energy Dividend IndexTM (Net Total Return) 

Offering diversified exposure to companies involved in processing, transportation and 

storage of oil, natural gas and natural gas liquids in the US market and includes MLPs 

and C-corps  

It is the first UCITS ETF to provide exposure to the energy infrastructure sector via an 

Alerian index 

MMLP is listed on London Stock Exchange, Borsa Italiana and XETRA

TER | 40 bps

Alerian Midstream Energy Dividend 

UCITS ETF 

MMLP

Key Facts

Asset Class Equity

Base Currency USD

Inception Date 27th July 2020

Index
Alerian Midstream Energy 

Dividend Index

Income Treatment Distributing

TER 40 bps

Rebalancing 

Frequency

Quarterly rebalance with 

annual reconstitution

Domicile Dublin, Ireland

Replication Style Physical with swap overlay

# of Constituents



Investing in 

Midstream Energy: 
An introduction to midstream 

energy infrastructure and MLPs
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Energy Infrastructure Assets
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How Midstream Companies Make Money

Transportation

They charge a fee for each barrel of 

petroleum or unit of natural gas 

transported.

Processing

Most hydrocarbons must be processed 

to be usable. Processing contracts can 

be fee-based or margin-based, which is 

dependent on commodity prices.

Storage

Midstream companies typically charge 

rent for third parties to use storage 

tanks.

Midstream companies perform these types of activities - typically under long-term contracts with customers

8



MMLP: 
Providing Exposure to the 

Renaissance of US Energy
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Pipelines

The modern pipeline network in the United States has its roots 

in the outbreak of World War II. Before the war, the East Coast 

was the largest consumer of energy in the country. Refined 

products (such as gasoline, diesel, and jet fuel) were delivered 

from Gulf Coast refineries via tankers. 

However, once the US became involved in the war, German 

submarines began sinking these tankers. Together, the 

government and the petroleum industry-built pipelines that 

could cover long distances and transport large amounts of oil. 

This network subsequently fueled the economic boom that 

followed the war. There are both large diameter trunklines that 

function like motorways as well as smaller delivery lines which 

connect the large pipelines to each town. 



The Shale Revolution

Shale is a type of geological formation found in sedimentary 

rocks. 

For many decades, producers drilled for oil and gas in rock formations such as 

carbonates, sandstones, and siltstones. These formations have multiple porous 

zones that allow the oil and gas to flow naturally through the rock. This ability of 

rocks to allow fluids to flow is known as permeability. 

Conventional formations have higher permeability than unconventional 

formations like shale rock. Vertical drilling, which involves drilling straight into 

the ground, worked for many years on conventional formations because once 

the drill bit hit a particular area, the high permeability would allow for the 

hydrocarbons to be extracted easily. 

For quite some time, the energy industry has known that oil and gas existed in 

shale. But because shale rock is not as permeable, using old techniques with 

vertical drilling did not make it economically feasible to recover resources 

because it would only capture a limited amount. Three technologies together 

truly changed the game for extracting shale resources: 3D seismic imaging, 

hydraulic fracturing, and horizontal drilling.

3D Seismic 

Imaging

Horizontal 

Drilling

Hydraulic 

Fracturing

11
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3D Seismic Imaging

While seismic imaging in 3D may be the least well-

known component of the shale revolution, it plays a 

vital role when it comes to drilling a successful well.

Seismic technology uses acoustic energy, vibrations, and 

reflected signals to determine the location and density of rock 

formations. Think of it like an underground map. While 

considerably more expensive than 2D seismic imaging, 3D 

seismic imaging results in fewer dry holes and more productive 

wells.

A dry hole is a well that is drilled but produces no oil or natural 

gas. It may produce water or small amounts of oil and gas, but not 

enough to recoup drilling costs. 

Advanced 3D Visualisation
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Horizontal Drilling

Horizontal drilling is another technology that has 

drastically improved the success rates and 

economic viability of shale drilling. 

Horizontal drilling allows the operator to drill a well, and then 

manipulate the drill bit underground to make a 90-degree turn 

and cover a much larger area. 

Multiple (up to 20 or more) horizontal wells can be drilled from a 

single drill pad, lowering drilling costs, increasing efficiency, and 

minimizing the impact to the environment. After the well is drilled 

and lined with casing, a second technique called hydraulic 

fracturing is used.

Then Now
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Hydraulic Fracturing

Hydraulic fracturing describes the process 

in which a mixture of water, sand, and other 

chemicals is pumped into a well at a very 

high pressure to break up shale rock. 

The highly pressurized mixture lets a driller open all 

those tiny pockets. The water is then removed, and 

the remaining sand props open the rock, allowing 

hydrocarbons to flow freely to the surface. 

In short, 3D seismic drilling tells producers where to 

drill, horizontal drilling increases the amount of area 

drilled, and hydraulic fracturing solves the issue of low 

permeability. These developments have transformed 

US energy production, increasing the need for energy 

infrastructure.
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Crude Production & Exports

With improved technologies unlocking the 

vast potential of US shale reserves, the US 

has become the world’s largest producer of 

both oil and natural gas. 

MLPs and energy infrastructure companies provide the 

critical infrastructure that facilitates everyday life from 

driving a car to cooking with a natural gas stove to 

supplying natural gas power plants that generate 

electricity. MLPs and energy infrastructure connect 

energy supply with demand.

While much of the produced energy is consumed 

domestically, the US has also become a significant 

energy supplier to the rest of the world, exporting 

crude oil, natural gas liquids, and liquefied natural gas 

(LNG) to countries around the globe. 

Liquids exports include crude, petroleum products, and natural gas liquids. Source: US Energy Information Administration.

For illustrative purposes only
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Gas Production & Exports

With improved technologies unlocking 

the vast potential of US shale reserves, 

the US has become the world’s largest 

producer of both oil and natural gas. 

Exports require significant energy infrastructure –

facilities to process natural gas and natural gas 

liquids into usable form, pipelines to move 

hydrocarbons to the coasts, and export terminals 

to load hydrocarbons onto ships. 

The US has become a more significant exporter of 

liquefied natural gas (LNG) in recent years as new 

LNG export capacity has been developed.

For illustrative purposes only

Source: US Energy Information Administration.
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Growth Prospects

Over the long term, US energy production is expected to 

largely grow or remain fairly stable. US energy supplies will 

increasingly meet growing global demand through exports. 

Natural gas is projected to maintain its share in the energy mix, due to high 

natural gas production and a projected low price of natural gas.

Source: US Energy Information Administration Annual Energy Outlook 2022
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Why MMLP?

▪ The Alerian Midstream Energy Dividend UCITS ETF is the first UCITS ETF 

to provide exposure to the energy infrastructure sector via an Alerian

index. 

▪ Transparent, dividend-weighted index methodology providing diverse 

exposure to over 30 MLPs and C-corps, including US and Canadian 

companies

▪ Above average yield: Energy infrastructure MLPs and C-corps have 

previously provided a generous income, with MLPs able to return more 

cash flows to investors because they do not pay federal income tax

▪ Stable Cash Flows: Fee-based, volume-driven business models that 

benefit from growing energy demand domestically and abroad

▪ Energy Infrastructure: Exposure to long-lived real assets that generate 

inflation-protected cash flows; 

▪ Diversification: Low correlation to other income-oriented investments, 

including  utilities and bonds; MLPs are not in the S&P 500, or many other 

mainstream equity indices

The Risks

▪ The value of equities and equity-related securities can be affected 

by daily stock and currency market movements

▪ Investors' capital is fully at risk and investors may not get back the 

amount originally invested

▪ Exchange rate and interest rate fluctuations could have a negative 

or positive effect on returns 

▪ Changes in U.S. tax or environmental law

▪ Labour and materials availability

▪ Broad equity market decline

▪ Demand destruction

▪ Execution

▪ Recontracting

Please note this is not an exhaustive list and other risks may apply. 

Please consult the KIID and Prospectus for more details

About MMLP

19
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UCITS ETF 
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High Income

MLPs and energy infrastructure corporations 

may provide a greater yield than other 

income-oriented investments. 

MLPs can pay out more of their cash flow as distributions 

because they do not pay taxes at the entity level. Energy 

infrastructure corporations draw on the legacy of 

generous payouts from MLPs and tend to offer robust 

income as well, although yields tend to be lower for 

corporations than MLPs. 

Past performance is no guarantee of future returns. Source: Alerian, Bloomberg. Data as of 30/09/2022. US Bonds = US Bloomberg Barclays 

Aggregate Bond Index. REITs = FTSE NAREIT Real Estate 50 Index. Utilities = S&P 500 Utilities Index.   

TER | 40 bps

Alerian Midstream Energy Dividend 

UCITS ETF 

MMLP



AEDW AMNA REITs Utilities S&P 500 Bonds

Correlation to AEDW 1.00 1.00 0.63 0.40 0.71 0.06

21

Diversifier

MLPs and energy infrastructure corporations provide diversification relative to broad market indices. 

For portfolios increasingly allocated to passive products tracking well-known market indices, the diversification benefit of midstream may be 

particularly attractive. MLPs are not included in broader market indices. 

Notably, energy infrastructure has relatively low correlations with other income-oriented investments, including Utilities and Bonds. Adding 

midstream to an income portfolio with these investments could provide diversification while also enhancing the income profile of the portfolio.

Past performance is no guarantee of future returns. Source: Alerian, Bloomberg. Data as of 31/09/2022. US Bonds = US Bloomberg Barclays Aggregate Bond Index. 

REITS = FTSE NAREIT Real Estate 50 Index. Utilities = S&P 500 Utilities Index. 

TER | 40 bps

Alerian Midstream Energy Dividend 

UCITS ETF 

MMLP
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Defending Against Inflation

Midstream energy is generally more defensive and 

less volatile than other areas of oil and gas market, 

especially during high-inflation periods.

Oil & gas prices fell in June 2022 on back of recession fears. 

Midstream energy lost less than broader energy indices.

Revenues for MLPs are generally more stable owing to the fee-

based nature of the industry.

TER | 40 bps

Alerian Midstream Energy Dividend 

UCITS ETF 

MMLP

MMLP vs. Broader Indices
(June 2022)

A - Alerian Midstream Energy Dividend UCITS ETF TR in US (-13.21%)

C - S&P 500 Energy (Sector) TR in US (-17.12%)

B - S&P 500 Oil & Gas Exploration and Production (Sub Ind) GTR in US (-21.43%)
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Stable Cash Flows

Historically, midstream has performed defensively as oil prices declined

Unlike other sectors of energy, the midstream space is less dependent on the prices of oil and natural gas given that these companies are largely 

collecting fees for services provided. 

TER | 40 bps

Alerian Midstream Energy Dividend 

UCITS ETF 

MMLP

Inflation S&P 500
Midstream MLPs 

(AMZI)

Midstream 

(AMEI)
WTI Oil REITs (FNR5) Utilities (S5UTIL) 

Bonds 

(LBUSTRUU)

2000 3.4% -9.1% 49.2% 49.2% 28.7% 28.7% 57.2% 11.6%

2005 3.4% 4.9% 8.9% 8.9% 13.7% 13.7% 16.8% 2.4%

2006 3.2% 15.8% 34.9% 34.9% 35.6% 35.6% 21.0% 4.3%

2008 3.8% -37.0% -38.5% -38.5% -37.3% -37.3% -29.0% 5.2%

2011 3.2% 2.1% 17.0% 17.0% 9.4% 9.4% 19.9% 7.8%

2021 4.7% 28.7% 40.9% 17.0% 9.4% 42.3% 17.7% -1.5%

YTD 2022 7.5%* -20.0% 9.8% 17.0% 9.4% -19.0% -0.6% -10.3%

Source: Alerian. All performance figures are showing net data. Past performance is not indicative of future performance and when you 

invest in ETFs your capital is at risk.
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Energy, including midstream, has rebounded 

strongly.

Midstream has benefitted from increased US petroleum 

exports.

Since the 2010s, US oil and gas production has exploded, 

turning America into a net petroleum exporter.

Midstream companies are building and expanding crude export 

terminals to satisfy demand from overseas. 

For the US government, promoting LNG exports is a strategy 

that brings both economic and geopolitical  benefits. 

TER | 40 bps

Alerian Midstream Energy Dividend 

UCITS ETF 

MMLP

Source: Macrobond, 2022. For illustrative purposes only. All performance figures are showing net data. Past performance is not indicative of future 

performance and when you invest in ETFs your capital is at risk.

Midstream Performance
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Energy Infrastructure Screening
Companies must be domiciled in the US or Canada; 

must be classified as MLPs or C-Corps and operate 

storage facilities / pipelines, provide transportation, 

liquefaction, gathering, or processing of natural gas, oil 

or petroleum
US & 

Canadian 

Equities

Alerian Midstream Energy Dividend UCITS ETF tracks the  Alerian Midstream Energy Dividend IndexTM – a dividend weighted index that reflects the proportionate 

share of cash distributions each company is expected to pay. The ETF is based on the liquid, dividend-paying portion of the North American energy infrastructure 

market. 

Re-Weight by Dividends
Constituent are re-weighted by 

dividend and  capped at 10% at 

quarterly rebalances

Calculation

✓Calculated every 15 seconds

✓Quarterly rebalance in Jan, Apr, 

Jul, Oct

✓Annual reconstitution

✓MMLP employs an efficient 

synthetic replication process

MMLP

For illustrative purposes only. For full index methodology, visit alerian.com

Methodology

TER | 40 bps

Alerian Midstream Energy Dividend 

UCITS ETF 

MMLP



52.9%

26.3%

20.8%

AEDW Constituent Makeup

MLPs US C-Corps Canadian C-Corps
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Broad Midstream 
Exposure

With over 30 constituents, the underlying index 

for MMLP provides diversified exposure to North 

American midstream. 

Midstream MLPs are US energy infrastructure companies 

with an advantageous tax structure. For many years, MLPs 

dominated the midstream universe in terms of market cap.

Today, US and Canadian midstream corporations represent a 

larger portion of the North American midstream universe than 

in years past. Canadian midstream names are a natural fit in 

an energy infrastructure portfolio given increased integration 

between US and Canadian energy markets and similar 

business lines.

Source: Alerian.

TER | 40 bps
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27Source: Alerian, Bloomberg, Company Reports.

ESG considerations

ESG reporting has continued to gain 

traction in midstream with four more AEDW 

constituents publishing their inaugural 

sustainability reports in October and 

November. 

Twenty-one of 31 constituents issue sustainability 

reports. The majority of reports discuss the threat that 

climate change poses to both the environment and 

their businesses. Enbridge, TC Energy, and Williams 

are directly investing in renewables. Enbridge and 

Williams are targeting net zero emissions by 2050. 

Midstream can help facilitate a transition to cleaner 

natural gas in the US and around the world through 

exports of liquefied natural gas. Approximately 60% of 

the constituents in the AEDW Index by weighting are 

primarily focused on transporting and processing 

natural gas, which is widely considered the bridge fuel 

of the energy transition. 

TER | 40 bps
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Source: International Energy Agency, Global EV Outlook 2020. The Stated Policies Scenario reflects current government policies. The Sustainable Development Scenario 

presents the goals of the EV30@30 Campaign to reach 30% sales share for EVs in all vehicles (except two-wheelers) in 2030. Chart design: Alerian. 

The Energy Transition

Renewables are a long-term threat to 

hydrocarbons, but energy transitions likely take 

longer than most would expect.

While electrification and decarbonization are key themes in 

developed economies, approximately 3 billion people were 

dependent on solid fuels like wood, animal dung, charcoal, 

coal, or kerosene-fueled stoves for cooking in 2018.

Sweden, which is at the forefront of the energy transition, is 

targeting carbon neutrality in 2045 – 25 years from now. Even 

oil and natural gas companies are targeting carbon neutrality 

by 2050. 

Electric vehicles (EVs) are a small portion of the global 

vehicle fleet today. Even if EVs represent 30% of all vehicle 

sales in 2030, the estimated oil demand impact of 4.2 million 

barrels per day appears moderate, especially after facing the 

severe demand shock of COVID-19. 

For illustrative purposes only

TER | 40 bps
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Trade MMLP

Exchange BBG Code RIC ISIN Valoren SEDOL

London Stock Exchange MMLP LN MMLP.L IE00BKPTXQ89 - BMVFZ02

London Stock Exchange PMLP LN PMLP.L IE00BKPTXQ89 - BL96TT7

Borsa Italiana MMLP IM MMLP.MI IE00BKPTXQ89 - BMHVZQ0

Deutsche Boerse Xetra JMLP GY JMLP.DE IE00BKPTXQ89 - BMHVZP9
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Summary

✓ MMLP provides diverse exposure to the North American midstream 

energy infrastructure sector

✓ Components of this sector, namely MLPs, are conspicuously absent 

from main US equity indices

✓ Historically, MLPs have had an attractive yield profile and have 

provided diversification benefits relative to other income assets

✓ US is the world’s largest producer of oil and natural gas and is

expected to increasingly export hydrocarbons

✓ ETF is well diversified across 31 MLPs and C-corps, including 

Canadian C-corps

✓ Rigorous screening and multiple layers of governance and oversight

✓ The first UCITS ETF from the world leaders in energy infrastructure 

and MLP indexing and research - Alerian

✓ Past performance is no guarantee of future performance
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Liquidity Ecosystem

AP/MM services may vary by product

Authorised Participants

Company Telephone Email

RBC Europe +44 (0) 207 029 0500 cmuklondonetf@rbccm.com

HSBC +44 (0) 207 991 5819 etftradingdesk@hsbcib.com

Jane Street +44 (0) 203 787 3333 etfsaleslondon@janestreet.com

Morgan Stanley +44 (0) 207 677 9634 etfdeskln@morganstanley.com

Virtu Financial + 353 1 246 6930 etf-trading@virtufinancial.com

Barclays +44 (0) 207 773 2059 etftradinglondon@barclayscapital.com

J.P. Morgan +44 (0) 207 134 3303 d1_emea@jpmorgan.com

Societe Generale +33 1 42 13 52 86 list.de-etfstger@sgcib.com

Citigroup Global Markets +44 (0) 207 986 8839 europe.etf.trading@citi.com

Flow Traders +44 203 986 4000 fit@flowtraders.com  

Bank Frick +423 388 21 21 bank@bankfrick.li

Susquehanna +353 1 802 8018 etfsaleseurope@sig.com

ITI Capital +44 (0) 207 562 8000 info@iticapital.com

Goldenberg Heymeyer +44 (0) 207 390 3301 etf@ghco.co.uk

Old Mission Capital +44 (0) 203 868 2542 sales@oldmissioncapital.com

XTX Markets - -

DRW Europe B.V. +44 (0) 207 282 0965 etf@drw.com

AP Capital - -

Bluefin - -

BMO - -

Market Makers

Company Telephone Email

BAML +44 (0) 207 995 4474 dg.etf_trading_london@bankofamerica.com

Banca IMI +39 02 7261 5318 etf@bancaimi.com

BNP Paribas +44 (0) 207 595 1414 etf.trading@bnpparibas.com

Cantor Fitzgerald +44 (0) 207 894 8744 etfeurope@cantor.co.uk

Credit Suisse Securities +44 (0) 207 888 1371 list.etf-desk@credit-suisse.com

Deutsche Bank +44 (0) 207 545 6796 se-trading@list.db.com

Goldman Sachs +44 (0) 207 051 8220 gsetfs@gs.com

Macquarie Bank +44 (0) 203 023 8885 bachir.binebine@macquarie.com

Optiver +31 20 708 7820 etf@optiver.com

UBS AG +44 (0) 207 567 9292 ol-gse-sales-emea@ubs.com

Unicredit Bank +39 02 8862 0731 etftrading@unicredit.eu
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Contact Us

HANetf

@HANetf 

HANetf
107 Cheapside,

London

EC2V 6DN

www.hanetf.com

UK Sales BeNeLux Sales

Robert Dickson Robin Kooijman

Robert.Dickson@hanetf.com robin.kooijman@hanetf.com

+44 7810 635 219

Samy Shaltout French Sales

Samy.Shaltout@hanetf.com Yann Hericotte

+44 7340 530 279 yann.hericotte@hanetf.com

Tom Sleep

Tom.Sleep@hanetf.com German Sales

+44 7894 576 717 Andre Voinea

andre.voinea@hanetf.com

Italian Sales David Lump

Annacarla Dellepiane david.lump@hanetf.com

annacarla.dellepiane@hanetf.com

+393 401 950074 Product & Trading Enquiries: 

Francesco Giusto Jason Griffin

Francesco.Giusto@hanetf.com Jason.Griffin@hanetf.com

+44 7747 137 006
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Important Information
Important Information
Communications issued in the UK (ETFs and ETCs) 

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited (“Privium”). HANetf are an appointed representative of Privium, which is authorised and 

regulated by the Financial Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042.

Communications issued in the European Economic Area (“EEA”) relating to ETFs 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is 

registered in Ireland with registration number 621172.

Communications issued in the EEA relating to ETCs 

The content in this document is issued by the relevant Issuer. 

The Issuers

1.	HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF 

Prospectus”) is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of 

risks associated with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2.	HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing: 

i.	the precious metals ETCs under the terms in the base prospectus approved by both the Central Bank of Ireland (“CBI”), the UK Financial Conduct Authority (“FCA”) and the final terms of the precious metals (together, 

“Metals ETC Prospectuses”); 

ii.	the carbon securities ETCs under the terms in the base prospectus approved by the UK Financial Conduct Authority (“FCA”) and the relevant final terms of the carbon securities (together, “FCA Carbon ETC 

Prospectus”); and  

iii.	the carbon securities ETCs under the terms in the base prospectus approved by the Central Bank of Ireland (“CBI”) and the final terms of the carbon securities (together, “CBI Carbon ETC Prospectus”). 

Investors should read the latest versions of the relevant ETC prospectus before investing and should refer to the section of the relevant ETC prospectus entitled ‘Risk Factors’ for further details of risks associated with an 

investment in the ETCs. Any decision to invest should be based on the information contained in the relevant ETC prospectus.

3.	ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für 

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and 

should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest 

should be based on the information contained in the Cryptocurrency Prospectus.

The ETF Prospectus, Metals ETC Prospectus, FCA Carbon ETC Prospectus, CBI Carbon ETC Prospectus and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker 

or intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject 

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are 

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an 

offer to buy any Product or make any investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks 

including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in 

relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any 

province or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities 

commission or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by 

it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 


