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Important Information
Important Information
Communications issued in the UK (ETFs and ETCs) 

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited (“Privium”). HANetf are an appointed representative of Privium, which is authorised and 

regulated by the Financial Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042.

Communications issued in the European Economic Area (“EEA”) relating to ETFs 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is 

registered in Ireland with registration number 621172.

Communications issued in the EEA relating to ETCs 

The content in this document is issued by the relevant Issuer. 

The Issuers

1.	HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF 

Prospectus”) is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of 

risks associated with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2.	HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing: 

i.	the precious metals ETCs under the terms in the base prospectus approved by both the Central Bank of Ireland (“CBI”), the UK Financial Conduct Authority (“FCA”) and the final terms of the precious metals (together, 

“Metals ETC Prospectuses”); 

ii.	the carbon securities ETCs under the terms in the base prospectus approved by the UK Financial Conduct Authority (“FCA”) and the relevant final terms of the carbon securities (together, “FCA Carbon ETC 

Prospectus”); and  

iii.	the carbon securities ETCs under the terms in the base prospectus approved by the Central Bank of Ireland (“CBI”) and the final terms of the carbon securities (together, “CBI Carbon ETC Prospectus”). 

Investors should read the latest versions of the relevant ETC prospectus before investing and should refer to the section of the relevant ETC prospectus entitled ‘Risk Factors’ for further details of risks associated with an 

investment in the ETCs. Any decision to invest should be based on the information contained in the relevant ETC prospectus.

3.	ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für 

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and 

should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest 

should be based on the information contained in the Cryptocurrency Prospectus.

The ETF Prospectus, Metals ETC Prospectus, FCA Carbon ETC Prospectus, CBI Carbon ETC Prospectus and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker 

or intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject 

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are 

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an 

offer to buy any Product or make any investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks 

including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in 

relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any 

province or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities 

commission or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by 

it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 
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Procure Holdings is a diversified holding company with subsidiaries
specialising in asset management, consulting, intellectual property,
exchange traded products and SPACs.

Procure’s distinct business lines provide unique opportunities for
the development, design, launch and support of ETPs and business
strategies across the financial products spectrum.

About 
Procure Holdings
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An Investor’s 
Guide to Space
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Source: Aerospace.org and VisualCapitalist.com

A Brief History of the Early 
Space Industry

tables / charts / diagrams
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What Are Space Industries?

chart / table

Source: S-Network Global Indexes Inc.
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*Source: Caelus Partners; **Source: Space Foundation, The Space Report 2020

Space Spending Then vs. Now

In the early days of the Space Program, governments and government agencies were the primary financial contributors to the 
space industry.

Today, the commercialization of space has significantly changed the landscape.

In the 1960’s, government spending represented ~100% of all space spending while today, it only accounts for ~20%.

28.0%
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Global Space Economy, 2019**

Commercial Infrastructure
and Support Industries

Commercial Space
Products and Services

Global Government Space
Budgets

100%

Global Space Economy, 1960*
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Investment Case for
Space
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3 Themes Transforming the 
Space Industry

1. Reduced Launch Costs
2. Proliferation of Data Requiring Space Infrastructure
3. Increased Analyst Coverage and Growth
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Sources: Space Foundation, The Space Report. 2019 Q4.

NASA Ames Research Center

Reduced Launch Costs

Decreasing launch costs due 
to reusable rockets are 
helping to create economically 
viable opportunities in the 
industries of Satellite, Tourism 
and Telecom.
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Technologies such as 5G, Cloud 
Computing, connected 
devices/IoT, Blockchain, machine 
learning require massive transfers 
of data; in many cases, these 
technologies rely on satellite 
infrastructure.

Data Heavy Technologies Reliant on 
Space Infrastructure
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captured, copied, and consumed worldwide 

from 2010 to 2020*

*Source: Statista, https://www.statista.com/statistics/871513/worldwide-data-created/. 2021.
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The most recent Space Report 
showed that the Space industry 
generated $424B in revenues in 
2019*.

Bank of America projects that 
number to grow to $2.7 Trillion 
by 2045**.

Analysts See Growth Potential for the 
Space Industry

*Source: Space Foundation, The Space Report. 2020.

**Estimate: Source: Bank of America – Merrill Lynch, To Infinity and Beyond – Global Space Primer. October 30, 2017.

Future projections for illustrative purposes only.
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Tracking the Industry: The S-Network Space 
Index

Source: S-Network Global Indexes. 2021.

S-Network SPACE vs. S&P 500, NASDAQ Composite, and FTSE 100
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Space Classifications within 
the SPACE Index

Source: S-Network Global Indexes, Introducing Space Classification within the Space Index. 2021.

The SPACE Index includes two main 
business groupings – Satellite Operators
and Hardware. Satellite Operators are 
companies that own or manage satellites or 
subsystems aboard satellites. Hardware

companies are involved in the sale of space-
related hardware. The Hardware segment is 
comprised of Satellite Prime 
Manufacturers, Launch Vehicle Prime 
Manufacturers, and Spacecraft Components 
and Ground Equipment. 
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Risk In Investing

• The value of equities and equity-related securities can be affected by daily stock and currency market movements

• Investors' capital is fully at risk and investors may not get back the amount originally invested

• Exchange rate fluctuations could have a negative or positive effect on returns 

• Please note this is not an exhaustive list of risks. Other risks may apply.
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How Companies Rely on Space Technology

Company How Space Helps

Uber Drivers use GPS technology to find passengers and find 

time efficient routes

Deliveroo Utilizes GPS to send customers updates on food location 

and match closest delivery drivers

Google Maps Google Maps uses satellite imagery to produce high 

resolution images of Earth

Caterpillar Caterpillar develops remote controlled heavy machinery 

that can be operated from across the globe

London Stock Exchange LSE uses satellites to regulate trades and confirm time 

stamps on executions
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YODA
Procure Space 
UCITS ETF

IE00BLH3CV30
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Why YODA?

About YODA

✓ First European UCITS ETF with pure-play Space focus

✓ Over 30 Space companies from around the world

✓ Only index designated as a Certified Space Data Product 
by the non-profit Space Foundation

✓ Instant diversification to companies specialising in 
various areas across the emerging space industry

✓ Low cost access to the growing space economy

✓ Quarterly rebalances and semi-annual reconstitutions

Risks

▪ Thematic ETFs are exposed to a limited number of

sectors and thus the investment will be concentrated and

may experience high volatility

▪ Investors’ capital is fully at risk and may not get back the

amount originally invested

▪ Exchange rates can have a positive or negative effect on

returns

▪ The value of equities and equity-related securities can be

affected by daily stock and currency market movements

▪ Further risks are disclosed in the KIID and Prospectus

Please note this is not an exhaustive list of risks. Other risks may apply.

Please consult the KIID and Prospectus for more details

TER | 75 bps

Procure Space UCITS ETF

YODA
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Methodology

Index Universe

To qualify for the universe, a company must 

meet the following criteria:

1) Mention space-related business in annual 

filing

2) Generate at least 20% of its revenue and/or 

more than $500 million from space-related 

business

3) Engage in at least one of the following space-

related activities:

a) Serving as prime manufacturer for a satellite 

in the past five years

b) Serving as prime manufacturer or operator of 

a launch vehicle in the past five years

c) Operating or utilizing satellites

d) Manufacturing  space  vehicle  components

e) Manufacturing  ground  equipment  

dependent  upon  satellite systems

Screening

To qualify for the SPACE 
Index, a company’s stock 
must meet the following 
criteria:

1) Trade on a recognized 
national stock exchange

2) Have ADTV of at least $1 
million over the past three 
months (or at least the past 22 
trading days, if a recent IPO)

Weighting

80% Index weight 
allocated to Non-
Diversified trance, 
20% to Diversified 
tranche

Weights within 
tranches set by 
float market cap 
modified for space-
related revenue 
percentage, subject 
to caps

Rebalance

At the close on the 
3rd Friday of the last 
month of each 
calendar quarter

YODA tracks the S-Network Space Index

TER | 75 bps

Procure Space UCITS ETF

YODA
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Period Annualized Net Return Volatility 

2016 4.38% 15.67%

2017 15.30% 8.95%

2018 -8.45% 16.85%

2019 13.97% 14.21%

2020 -1.61% 42.08%

2021 7.20% 22.25%

2022 (To 31.05.22) -15.92% 29.99%

Performance before inception is based on back tested index data. Back testing is the process of evaluating an investment strategy by applying it to historical data to simulate what the

performance of such strategy would have been. Back tested data does not represent actual performance and should not be interpreted as an indication of actual or future performance. Past

performance for the index is in USD. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. Investors should read

the prospectus of the Issuer (“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in

this product.

*YODA fund inception was on 01.06.21

YODA Information

Source: HANetf. Bloomberg. Data as of 31.05.2022

TER | 75 bps

Procure Space UCITS ETF

YODA
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YODAInformation

Key Facts

Asset Class Equity

Base Currency USD

Inception Date 28/05/2021

Index
S-Network Procure 

Space Index

Income Treatment Accumulating

TER 75 bps

Rebalancing 

Frequency
Quarterly

Domicile Dublin, Ireland

Replication Style Physical

# of Constituents

Top 10 Constituents Weight

SES SA 6.13%

Eutelsat Communications SA 6.02%

Sirius XM Holdings Inc 5.32%

Trimble Inc 5.29%

Garmin Ltd 4.91%

Globalstar Inc USD 0.001 4.81%

Iridium Communic USD0.001 4.79%

Virgin Galactic Holdings Inc 4.79%

Maxar Technologies Inc 4.48%

EchoStar Corp 4.02%

Total 50.55%

Region Weight

United States 70.88%

Japan 8.02%

France 7.14%

Luxembourg 6.13%

Netherlands 2.35%

Other 5.48%

42

TER | 75 bps

Procure Space UCITS ETF

YODA

Source: Bloomberg / HANetf. Data as of 31/05/2022
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Exchange BBG Code RIC ISIN Valoren SEDOL

London Stock Exchange YODA LN YODA.L IE00BLH3CV30 - BMTR072

London Stock Exchange UFOP LN UFOP.L IE00BLH3CV30 - BMTR0D8

Borsa Italiana YODA IM YODA.MI IE00BLH3CV30 - BMV9PQ0

Deutsche Boerse Xetra YODA GY YODA.DE IE00BLH3CV30 - BMV9PR1

SIX YODA SW YODA.S IE00BLH3CV30 111463435 BMX8D50

Euronext Paris YODA FP UFOP.PA IE00BLH3CV30 - BPG9N06

Trade YODA

TER | 75 bps

Procure Space UCITS ETF

YODA
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Summary

We rely on space-based systems everyday.  Although people may not be familiar 

with how these technologies shape and enhance our lives, governments, militaries, 

companies and individuals have become more reliant on these invisible capabilities 

every year.  

As satellites become more compact and launch costs decrease, more use cases 

and opportunities for space have been unlocked.  The rapid expansion of 5G, cloud 

computing, connected devices, blockchain and other new tech applications would 

not function without the significant investments being made in space.  Almost every 

company on Earth relies on space-based systems in one way or another.  In many 

cases, satellites operate as the toll booths along the digital data superhighway.

In addition to the many corporate investments being made in space, governments 

and militaries have been rapidly increasing their space budgets.  The desire to 

“win” the domain of space has pushed countries to take on monumental agendas 

like building newer innovative space stations in orbit, permanent lunar bases and 

even offensive and defensive militaristic capabilities.  This new Space Race 2.0 will 

be fought with money in the form of space investment.
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Appendix



Authorised Participants

Company Telephone Email

RBC Europe +44 (0) 207 029 0500 cmuklondonetf@rbccm.com

HSBC +44 (0) 207 991 5819 etftradingdesk@hsbcib.com

Jane Street +44 (0) 203 787 3333 etfsaleslondon@janestreet.com

Morgan Stanley +44 (0) 207 677 9634 etfdeskln@morganstanley.com

Virtu Financial + 353 1 246 6930 etf-trading@virtufinancial.com

Barclays +44 (0) 207 773 2059 etftradinglondon@barclayscapital.com

J.P. Morgan +44 (0) 207 134 3303 d1_emea@jpmorgan.com

Societe Generale +33 1 42 13 52 86 list.de-etfstger@sgcib.com

Citigroup Global Markets +44 (0) 207 986 8839 europe.etf.trading@citi.com

Flow Traders +44 203 986 4000 fit@flowtraders.com  

Bank Frick +423 388 21 21 bank@bankfrick.li

Susquehanna +353 1 802 8018 etfsaleseurope@sig.com

ITI Capital +44 (0) 207 562 8000 info@iticapital.com

Goldenberg Heymeyer +44 (0) 207 390 3301 etf@ghco.co.uk

Old Mission Capital +44 (0) 203 868 2542 sales@oldmissioncapital.com

XTX Markets - -

DRW Europe B.V. +44 (0) 207 282 0965 etf@drw.com

AP Capital - -

Bluefin - -

BMO - -
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Liquidity Ecosystem

Market Makers

Company Telephone Email

BAML +44 (0) 207 995 4474 dg.etf_trading_london@bankofamerica.com

Banca IMI +39 02 7261 5318 etf@bancaimi.com

BNP Paribas +44 (0) 207 595 1414 etf.trading@bnpparibas.com

Cantor Fitzgerald +44 (0) 207 894 8744 etfeurope@cantor.co.uk

Credit Suisse Securities +44 (0) 207 888 1371 list.etf-desk@credit-suisse.com

Deutsche Bank +44 (0) 207 545 6796 se-trading@list.db.com

Goldman Sachs +44 (0) 207 051 8220 gsetfs@gs.com

Macquarie Bank +44 (0) 203 023 8885 bachir.binebine@macquarie.com

Optiver +31 20 708 7820 etf@optiver.com

UBS AG +44 (0) 207 567 9292 ol-gse-sales-emea@ubs.com

Unicredit Bank +39 02 8862 0731 etftrading@unicredit.eu



Contact Us

HANetf

@HANetf 

HANetf
City Tower

40 Basinghall Street

London

EC2V 5DE

www.hanetf.com

UK Sales BeNeLux Sales

Robert Dickson Robin Kooijman

Robert.Dickson@hanetf.com robin.kooijman@hanetf.com

+44 7810 635 219

Samy Shaltout French Sales

Samy.Shaltout@hanetf.com Yann Hericotte

+44 7340 530 279 yann.hericotte@hanetf.com

Tom Sleep

Tom.Sleep@hanetf.com German Sales

+44 7894 576 717 Andre Voinea

andre.voinea@hanetf.com

Italian Sales David Lump

Annacarla Dellepiane david.lump@hanetf.com

annacarla.dellepiane@hanetf.com

+393 401 950074 Product & Trading Enquiries: 

Francesco Giusto Jason Griffin

Francesco.Giusto@hanetf.com Jason.Griffin@hanetf.com

+44 7747 137 006

27
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Important Information
Important Information
Communications issued in the UK (ETFs and ETCs) 

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited (“Privium”). HANetf are an appointed representative of Privium, which is authorised and 

regulated by the Financial Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042.

Communications issued in the European Economic Area (“EEA”) relating to ETFs 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is 

registered in Ireland with registration number 621172.

Communications issued in the EEA relating to ETCs 

The content in this document is issued by the relevant Issuer. 

The Issuers

1.	HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF 

Prospectus”) is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of 

risks associated with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2.	HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing: 

i.	the precious metals ETCs under the terms in the base prospectus approved by both the Central Bank of Ireland (“CBI”), the UK Financial Conduct Authority (“FCA”) and the final terms of the precious metals (together, 

“Metals ETC Prospectuses”); 

ii.	the carbon securities ETCs under the terms in the base prospectus approved by the UK Financial Conduct Authority (“FCA”) and the relevant final terms of the carbon securities (together, “FCA Carbon ETC 

Prospectus”); and  

iii.	the carbon securities ETCs under the terms in the base prospectus approved by the Central Bank of Ireland (“CBI”) and the final terms of the carbon securities (together, “CBI Carbon ETC Prospectus”). 

Investors should read the latest versions of the relevant ETC prospectus before investing and should refer to the section of the relevant ETC prospectus entitled ‘Risk Factors’ for further details of risks associated with an 

investment in the ETCs. Any decision to invest should be based on the information contained in the relevant ETC prospectus.

3.	ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für 

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and 

should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest 

should be based on the information contained in the Cryptocurrency Prospectus.

The ETF Prospectus, Metals ETC Prospectus, FCA Carbon ETC Prospectus, CBI Carbon ETC Prospectus and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker 

or intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject 

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are 

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an 

offer to buy any Product or make any investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks 

including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in 

relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any 

province or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities 

commission or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by 

it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 


