
Sprott Uranium Miners 

UCITS ETF (Ticker: URNM)

For professional clients only. Capital at risk. 

The content of this document does not constitute investment advice nor an offer for sale nor a solicitation to buy any product or make an 

investment.

Communications issued in the European Economic Area (“EEA”) relating to ETFs: The content in this document is issued by HANetf 

Management Limited (“HML”) acting in its capacity as management company of HANetf ICAV. HML is authorised and regulated by the 

Central Bank of Ireland. HML is registered in Ireland with registration number 621172.

Communications issued in the European Economic Area (“EEA”) relating to ETCs: The content in this document is issued by the 

relevant Issuer.

Communications issued in the UK (ETFs and ETCs): The content in this document is issued by HANetf Limited, an Appointed 

Representative of Privium Fund Management (UK) Limited (“Privium”), which is authorised and regulated by the Financial Conduct 

Authority. The registered office of Privium is The Shard, 24th Floor, 32 London Bridge Street, London, SE1 9SG



Important Information

Important Information
Communications issued in the UK (ETFs and ETCs) 

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited (“Privium”). HANetf are an appointed representative of Privium, which is authorised and 

regulated by the Financial Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042.

Communications issued in the European Economic Area (“EEA”) relating to ETFs 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is 

registered in Ireland with registration number 621172.

Communications issued in the EEA relating to ETCs 

The content in this document is issued by the relevant Issuer. 

The Issuers

1.	HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF 

Prospectus”) is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of 

risks associated with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2.	HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing: 

i.	the precious metals ETCs under the terms in the base prospectus approved by both the Central Bank of Ireland (“CBI”), the UK Financial Conduct Authority (“FCA”) and the final terms of the precious metals (together, 

“Metals ETC Prospectuses”); 

ii.	the carbon securities ETCs under the terms in the base prospectus approved by the UK Financial Conduct Authority (“FCA”) and the relevant final terms of the carbon securities (together, “FCA Carbon ETC 

Prospectus”); and  

iii.	the carbon securities ETCs under the terms in the base prospectus approved by the Central Bank of Ireland (“CBI”) and the final terms of the carbon securities (together, “CBI Carbon ETC Prospectus”). 

Investors should read the latest versions of the relevant ETC prospectus before investing and should refer to the section of the relevant ETC prospectus entitled ‘Risk Factors’ for further details of risks associated with an 

investment in the ETCs. Any decision to invest should be based on the information contained in the relevant ETC prospectus.

3.	ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für 

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and 

should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest 

should be based on the information contained in the Cryptocurrency Prospectus.

The ETF Prospectus, Metals ETC Prospectus, FCA Carbon ETC Prospectus, CBI Carbon ETC Prospectus and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker 

or intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject 

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are 

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an 

offer to buy any Product or make any investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks 

including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in 

relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any 

province or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities 

commission or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by 

it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 
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About 
Sprott Asset Management LP

Sprott Asset Management LP (“SAM”) is a global asset manager 

providing clients with access to highly-differentiated precious 

metals and real assets investment strategies. We are specialists. 

Our in-depth knowledge, experience and relationships separate us 

from the generalists. Sprott’s specialized investment products 

include innovative physical bullion and commodity trusts, 

managed equities and mining ETFs. SAM is headquartered in 

Toronto, Canada and is a wholly owned subsidiary of Sprott Inc., 

whose common shares are listed on the New York Stock 

Exchange and Toronto Stock Exchange under the symbol “SII”. 
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Uranium Mining Process

1NEI.org. Nuclear Provides Carbon-Free Energy 24/7. 

• Uranium ore is most commonly 
mined in the form of rocks via 
underground and open-pit 
methods but in-situ methods 
are also common 

• It is then milled into 
“yellowcake” and stored in 
drums; at this stage, uranium is 
only mildly reactive

• Yellowcake goes through an 
extensive process as it is 
eventually turned into small 
black pellets (about the size of 
a gummy bear candy)1

• Nuclear energy utilities place 
these pellets into larger 
zirconium tubes which can 
then be used as fuel in nuclear 
energy reactors 

1 Uranium Fuel Pellet, roughly the size of a gummy bear, without being 
reprocessed and recycled, has about as much energy available in today’s 
light water reactor as:1

• 3 Barrels of Oil

• 1 Ton of Coal

• 17,000 Cubic Feet of Natural Gas
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• Nuclear energy has the highest 
capacity factor1 versus both 
traditional and alternative 
energy sources, prompting 
renewed attention to help solve 
global energy needs 

• Most nuclear power utilities are 
required to hold at least three 
years’ worth of uranium supply2

Nuclear Energy is Reliable…
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1U.S. Energy Information Administration as of 31/12/2020. Measures the total amount of energy produced during a period of time divided by the amount of energy the plant would have produced 

at full capacity.
2According to research completed by Nigel Littlewood & Jackson Lee, May 2018 Research Note (Uranium).   

Capacity Factor by Energy Source
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• Nuclear energy produces the 
least CO2 equivalent emissions 
versus other energy forms, 
helping solidify its place in 
global decarbonization goals 

Clean…

Source: Energy.gov. Measures CO2-equivalent per gigawatt-hour of electricity over the lifecycle of a powerplant.  
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Safe 

*Death rate for nuclear energy includes deaths from Fukushima and Chernobyl disasters as well as the deaths from occupationalaccidents (largely mining and milling). 
1Markandya & Wilkinson (2007) in The Lancet, and Sovacool et al. (2016) in Journal of Cleaner Production. 
2Radioactivity.eu. Data as of 31/12/2020.
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Years Ex-Reactor

Energy Source
Mortality Rate 

(per TWh)

Nuclear* 0.07

Hydro 0.02

Solar 0.02

Wind 0.04

Natural Gas 2.8

Biomass 4.6

Oil 18.4

Coal 24.6

Mortality Rate per TWh of Energy Produced1 Post Reactor Radiation Levels (years)2

• Uranium is responsible for the lowest 

mortality rate per terawatt hour (TWh) of 

energy produced

• Post-reactor radioactivity shows significant 

reductions after just 10 years 
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Nuclear Power May Offer Greater Energy Security 

1IEA: A 10-Point Plan to Reduce the European Union’s Reliance on Russian Natural Gas. https://iea.blob.core.windows.net/assets/1af70a5f-9059-47b4-a2dd-1b479918f3cb/A10-

PointPlantoReducetheEuropeanUnionsRelianceonRussianNaturalGas.pdf 
2Bloomberg as of 3/11/2022. Nat Gas Prices (USA) refers to NG1 Comdty. Nat Gas Prices (European) refers to FN1 Comdty. 

Select Points from the EU’s 10 Point Plan1 Natural Gas Price Appreciation (EU vs. U.S.)2

• ~45% of the EU’s natural gas was imported from Russia 

in 2021; there will be no new gas supply contracts with 

Russia 

• Nuclear power is already the largest source of low 

emissions electricity in the EU

• Restarting offline reactors may add up to 20 TWh of 

energy in 2022

• Continuing planned reactor closures would dent this 

recovery in output: 

• Four reactors are stated to be shut down in 2022 and 

one in 2023

• Delay of these closures could cut the EU gas demand by 

almost 1 billion cubic meters of natural gas per month 
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• In the wake of Russian sanctions, the European Union (“EU”) released a 10-Point Plan on how to reduce 

their reliance on Russian Natural Gas, promoting nuclear energy as part of their solution1

• Natural gas prices in Europe have soared compared to the U.S.2 putting pressure on policy makers to find 

more secure alternatives
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1. Uranium Miners May Be Poised to Take Market Share Within the Energy Sector 

• Uranium miners are under-represented across the energy equity sector, posing upside potential 

• Uranium miners may complement existing portfolio allocations

2. Uranium and Nuclear Energy May Be Critical to the Clean Energy Transition

• Nuclear energy is relatively more reliable, efficient, clean, safe and secure1

• Government policies are shifting in favor of nuclear energy, an ideal complement to renewable energy sources 

• Sentiment surrounding nuclear energy is improving

3. New Uranium Bull Market is Underway, Incentivizing Miners and Investors 

• Existing uranium supply may not meet future demands, encouraging non-utility uranium buyers to enter the market 

• Utilities are expected to accelerate purchases of uranium to ensure security of supply and price over the long-term 

• Availability of secondary supplies of uranium have been drawn down over the past few years 

• Uranium spot prices have recently surged, helping drive strong and sustainable economics of uranium miners 

• The uranium price in the term market has followed the spot price higher

Three Reasons to Invest in Uranium Miners*

*Opinion subject to change. 
1 Please refer to slides 10, 11, 12, 13 and 14 for detailed information. 
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• The uranium and nuclear industry can be greatly and suddenly impacted by changes in politics/government regulation, 

breaches of security, ill-intentioned acts of terrorism or natural disasters 

• Activities related to mining/exploration may be capital intensive, requiring significant debt to maintain operations 

• Uranium companies’ performance may be heavily reliant on the underlying price of uranium which can be volatile 

• Uranium companies may have small market capitalizations and low liquidity 

• Uranium companies may be domiciled in non-developed markets and may have foreign currency risk

• ETFs may carry unique risks such as basis risk and lower than anticipated liquidity 

Risks
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1. Macro
• Rising demand and worldwide political unrest are supportive of higher uranium prices in 2022 

• Russia and Ukraine account for ~16.5%1 of the world’s mined uranium production and the breakout of war supports higher 
uranium/commodity prices and increased local sourcing of uranium 

• On March 3, 2022, the EU officially announced a 10-point plan to reduce their reliance on Russian natural gas, placing nuclear power as 
part of the potential solution2

• Major nations have set aggressive decarbonization targets with policies increasingly backing nuclear energy, especially with spiking oil 
& gas prices on the forefront of policy makers’ agendas 

2. Physical Uranium Market
• The clean energy transition is spurring renewed interest in nuclear energy 

• Growing production/demand imbalances and future utility contracting may provide further price support 

• Uranium prices peaked in 2007 at $135.00/lb; the new uranium bull market has driven prices to $43.75/lb, a 143% increase from the 
2016 lows but with lots of room for continued upside3

3. Uranium Miners Market
• Coupled with decarbonization efforts, nuclear energy is poised to take market share within the energy sector as it only generates ~10% 

of the world’s electricity4 but more than 50% of zero-carbon emissions electricity5

• The rising price of uranium has economically incentivized many uranium miners to ramp exploration and production 

• 57 new nuclear plants are under construction and 97 are planned worldwide with current uranium production failing to meet demands6

Outlook on Uranium & Uranium Miners*

*Opinion subject change.
1 Cameco and PANOW. Data as of 31/12/2020. 
2 International Energy Agency as of 3/3/2022. 
3 TradeTech LLC. 
4 International Atomic Energy Agency (IAEA) as of 12/31/2019. 
5 NEI.org as of 30/4/2020.
6 World Nuclear Association as of 31/1/2022. 
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Uranium Miners May Be Poised to Take Market Share Within the Energy Sector

1Source: International Atomic Energy Agency (IAEA) as of 31/12/2019.
2Source: NEI.org as of 30/4/2020. 
3Reflects the top five largest holdings of the SPDR Select Sector Energy ETF (NYSE: XLE) as of 28/2/2022. 
4Reflects the sum of the market cap of selected holdings from the following: 1) North Shore Global Uranium Miners Index; 2) the eligibility list of the Solactive Global Nuclear & Components Index; 3) Uranium 

companies screened through Bloomberg and Factset. Selected companies are those identified to have a substantial portion of their business model related to the mining of uranium. Source: Factset as of 
28/2/2022. Please note that all performance figures are showing net data. Past performance is not an indicator for future results and should not be the sole factor of consideration when 
selecting a product. 
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Global Electricity Production by Source Largest Energy Companies3 vs. Uranium Miners4

• Nuclear energy generates 10% of the 

world’s electricity1 and more than 50% of 

zero-carbon emissions electricity2 and 

yet…

• …Uranium miners are miniscule in market 

capitalization compared to the largest energy 

companies, namely oil & gas conglomerates 
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Uranium Equities Have Outperformed During Uranium Bull Markets 

Source: Bloomberg and TradeTech LLC. Data from 30/1/2004 to 28/2/2022 reflecting longest available data. World Uranium Equities measured by URAX Index, which tracks the performance 
of stocks globally, which conduct business with uranium. URAX and Uranium Spot denominated in U.S. dollars. You cannot invest directly in an index. Please note that all performance 
figures are showing net data. Past performance is not an indicator for future results and should not be the sole factor of consideration when selecting a product. 

• Investors may want to consider uranium equities when expressing a positive view of 
uranium prices 
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New Uranium Bull Market is Underway

Source: TradeTech LLC. Data as of 28/2/2022.

• Uranium is emerging out of a protracted bear market

• Growing production/demand imbalance and future utility contracting provide primary price support 
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1973: New construction 

of 441 nuclear reactors 

post Oil Embargo

1974: Nuclear Regulatory 

Commission Established

1979: Partial Meltdown at 

Three Mile Island

1982: Demonstrations/rallies 

held for nuclear disarmament

1986: Explosion at Chernobyl

Nations stockpile uranium as cold war ensues, 

increasing supply and depressing prices 

1991: End of Cold War

1996: Comprehensive 

Nuclear Test ban treaty

2008: Global Financial 

Crisis; major banks dump 

commodities2003-2007: 

Commodity super 

cycle awakens and 

inflation rises
2011: Fukushima disaster

2017: McArthur River 

suspension

2020: COVID-19 Supply 

Cuts

2021: Major nations 

commit to carbon 

neutrality
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Major Nations are Committing to Net-Zero Targets 
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Decarbonization Goals

Nuclear Share of Electricity Generation
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48%

15%
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35%
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26%
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21%
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34%
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24%

16%

20%

Russia

20%

5%

• 76 parties, representing 83 countries and 74.2% of global GHG emissions have communicated a net-zero target1

• We expect many countries to increasingly use nuclear energy to assist in meeting these goals  

1Climatewatchdata.org as of 7/2/2022. 

Source: Carbon Neutrality by 2050: the World’s Most Urgent Mission. Technical assessment of nuclear energy with respect to the ‘do no significant harm’ criteria of Regulation (EU) 2020/852 (‘Taxonomy 

Regulation’). World Nuclear as of 31/12/2020.
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World Uranium Production Not Meeting Reactor Requirements

Source: OECD-NEA/IAEA, World Nuclear Association as of 31/12/2020.

• World uranium production has been failing to meet reactor requirements in recent years, as of 2020 

• The Cold War resulted in vast overproduction until the early 1990s followed by decades of 

underproduction thereafter 
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Greater Reactor Construction May Increase Future Uranium Demand 
• There are 434 operational reactors globally with 57 under construction and 97 planned

• Newly constructed nuclear reactors often have greater capacity than older models, requiring more uranium 
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Operational Reactors: 434

Reactors Under Construction: 57

Reactors Planned for Construction: 97

Source: World Nuclear Association as of 31/1/2022. 
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URNM
Sprott Uranium Miners 
ETF UCITS

IE0005YK6564
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Sprott Uranium Miners UCITS ETF is an UCITS compliant ETF domiciled in Ireland. 

The fund will seek to track the North Shore Global Uranium Mining Index. 

The Sprott Uranium Miners UCITS ETF seeks to invest in companies devoted to the uranium mining industry, which may include 

mining, exploration, development and production of uranium. The Fund is also permitted to invest in entities that hold physical 

uranium, uranium royalties or other non-mining assets. We believe these companies may stand to benefit from nuclear power’s 

increasing contribution to the green energy transition.* 

URNM will list on London Stock Exchange, Borsa Italiana and XETRA

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

URNM

About URNM

*Opinion subject to change. 
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Why URNM?

About URNM

TER | xx bps

Sprott Global Uranium Mining UCITS ETF

Ticker

Risks*

*The Fund’s risk factors have been generally summarized here. Please consult the Fund’s prospectus for a more comprehensive list of the Fund’s risk factors. 

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

URNM

✓ The ETF will focus on companies directly related to the uranium sector

✓ Uranium miners may be poised to take market share within the energy 

sector, which have historically been under-represented 

✓ Uranium and nuclear energy may be critical to the global clean energy 

transition

✓ A new uranium bull market is underway, incentivizing miners and 

investors 

✓ The Fund will be the first of its kind in European Markets

✓ Existing commodity funds often have little exposure to uranium 

✓ The ETF structure may offer investors a convenient vehicle to access 

uranium mining companies, especially those with small/mid market 

caps, limited liquidity and domiciled in foreign countries

✓ The uranium and nuclear industry can be greatly and suddenly 

impacted by changes in politics/government regulation, breaches 

of security, ill-intentioned acts of terrorism or natural disasters 

✓ Activities related to mining/exploration may be capital intensive, 

requiring significant debt to maintain operations 

✓ Uranium companies’ performance may be heavily reliant on the 

underlying price of uranium which can be volatile 

✓ Uranium companies may have small market capitalizations and 

low liquidity 

✓ Uranium companies may be domiciled in non-developed markets 

and may have foreign currency risk

✓ ETFs may carry unique risks such as basis risk and lower than 

anticipated liquidity 



22For illustrative purposes only. For full index methodology, visit  https://www.northshoreindices.com/_files/ugd/849193_5968cbc8ff624b4ca1c109f9311311b9.pdf

Methodology

TER | xx bps

Sprott Global Uranium Mining UCITS ETF

Ticker

Index Universe

- The index is governed by a 
published, rules-based methodology 
and is designed to measure the 
performance of a global investable 
universe of publicly listed companies

- Company has share class market 
capitalization of at least USD 
$40,000,000 for companies that are 
not Index constituents or USD 
$25,000,000 for companies that are 
Index constituents 

- Company is listed on a stock 
exchange or regulated market

Screening
- Company has a significant part of 
its business operations related to the 
uranium industry 

- Aggregate weight of 82.5% is 
assigned to uranium miners, 
explorers, developers and 
producers

- Aggregate weight of 17.5% is 
assigned to entities which hold 
physical uranium, uranium 
royalties or other non-mining 
assets 

Weighting
- Market cap weighted 

- Max weight of 15%; 
min weight of 0.30%

- Constituents with a 
weight more than 
4.7% is restricted to 
five constituents 

- Constituents with a 
weight greater than 
5% is capped at 50% 

Rebalance

Semi-annually, on 
the last trading day 
of March and 
September each 
year

URNM tracks the North Shore Sprott Uranium Miners Index

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

U3O8

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

URNM
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URNMInformation

TER | xx bps

Product Name

Ticker

Key Facts

Asset Class Equities

Base Currency USD

Inception Date 03/05/2022

Index
North Shore Sprott

Uranium Miners Index

Income Treatment Accumulating

TER 85 bps

Rebalancing Semi-Annual

Domicile Ireland

Replication Style Physical

# of Constituents 37

Source: Bloomberg / HANetf. Data as of 31/05/2022

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

U3O8

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

URNM

Top 10 Constituents Weight

NAC Kazatomprom 16.58%

Cameco Corp 15.77%

Sprott Physical Uranium 11.04%

Paladin Energy Ltd 5.41%

Nexgen Energy Ltd 4.71%

Yellow Cake Plc 4.64%

Uranium Energy 4.53%

Denison Mines Corp 4.07%

Energy Fuels Inc 3.70%

Cgn Mining Co Ltd 3.67%

Total 74.12%

Region Weight

Canada 49.55%

Kazakhstan 16.58%

Australia 15.65%

United States 9.66%

United Kingdom 4.64%

Other 3.93%
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Trade URNM*

TER | xx bps

Product Name

Ticker

*Ticker will l ist  on these exchanges on Date

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

U3O8

TER | 85 bps

Sprott Uranium Miners UCITS ETF 

URNM

Exchange BBG Code RIC ISIN SEDOL Currency

London Stock Exchange URNM LN URNM.L IE0005YK6564 BN16G54 USD

London Stock Exchange URNP LN URNP.L IE0005YK6564 BN16G87 GBP

Borsa Italiana U3O8 IM U3O8.MI IE0005YK6564 BPCJF82 EUR

XETRA U3O8 GY U3O8.DE IE0005YK6564 BPCJFR1 EUR
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Appendix



Authorised Participants

Company Telephone Email

RBC Europe +44 (0) 207 029 0500 cmuklondonetf@rbccm.com

HSBC +44 (0) 207 991 5819 etftradingdesk@hsbcib.com

Jane Street +44 (0) 203 787 3333 etfsaleslondon@janestreet.com

Morgan Stanley +44 (0) 207 677 9634 etfdeskln@morganstanley.com

Virtu Financial + 353 1 246 6930 etf-trading@virtufinancial.com

Barclays +44 (0) 207 773 2059 etftradinglondon@barclayscapital.com

J.P. Morgan +44 (0) 207 134 3303 d1_emea@jpmorgan.com

Societe Generale +33 1 42 13 52 86 list.de-etfstger@sgcib.com

Citigroup Global Markets +44 (0) 207 986 8839 europe.etf.trading@citi.com

Flow Traders +44 203 986 4000 fit@flowtraders.com  

Bank Frick +423 388 21 21 bank@bankfrick.li

Susquehanna +353 1 802 8018 etfsaleseurope@sig.com

ITI Capital +44 (0) 207 562 8000 info@iticapital.com

Goldenberg Heymeyer +44 (0) 207 390 3301 etf@ghco.co.uk

Old Mission Capital +44 (0) 203 868 2542 sales@oldmissioncapital.com

XTX Markets - -

DRW Europe B.V. +44 (0) 207 282 0965 etf@drw.com

AP Capital - -

Bluefin - -

BMO - -

Liquidity Ecosystem

AP/MM services may vary by product

Market Makers

Company Telephone Email

BAML +44 (0) 207 995 4474 dg.etf_trading_london@bankofamerica.com

Banca IMI +39 02 7261 5318 etf@bancaimi.com

BNP Paribas +44 (0) 207 595 1414 etf.trading@bnpparibas.com

Cantor Fitzgerald +44 (0) 207 894 8744 etfeurope@cantor.co.uk

Credit Suisse Securities +44 (0) 207 888 1371 list.etf-desk@credit-suisse.com

Deutsche Bank +44 (0) 207 545 6796 se-trading@list.db.com

Goldman Sachs +44 (0) 207 051 8220 gsetfs@gs.com

Macquarie Bank +44 (0) 203 023 8885 bachir.binebine@macquarie.com

Optiver +31 20 708 7820 etf@optiver.com

UBS AG +44 (0) 207 567 9292 ol-gse-sales-emea@ubs.com

Unicredit Bank +39 02 8862 0731 etftrading@unicredit.eu
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Contact Us

HANetf

@HANetf 

HANetf
107 Cheapside,

London

EC2V 6DN

www.hanetf.com
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Important Information

Important Information
Communications issued in the UK (ETFs and ETCs) 

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited (“Privium”). HANetf are an appointed representative of Privium, which is authorised and 

regulated by the Financial Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042.

Communications issued in the European Economic Area (“EEA”) relating to ETFs 

The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is 

registered in Ireland with registration number 621172.

Communications issued in the EEA relating to ETCs 

The content in this document is issued by the relevant Issuer. 

The Issuers

1.	HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF 

Prospectus”) is the issuer of the ETFs. Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of 

risks associated with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectus.

2.	HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing: 

i.	the precious metals ETCs under the terms in the base prospectus approved by both the Central Bank of Ireland (“CBI”), the UK Financial Conduct Authority (“FCA”) and the final terms of the precious metals (together, 

“Metals ETC Prospectuses”); 

ii.	the carbon securities ETCs under the terms in the base prospectus approved by the UK Financial Conduct Authority (“FCA”) and the relevant final terms of the carbon securities (together, “FCA Carbon ETC 

Prospectus”); and  

iii.	the carbon securities ETCs under the terms in the base prospectus approved by the Central Bank of Ireland (“CBI”) and the final terms of the carbon securities (together, “CBI Carbon ETC Prospectus”). 

Investors should read the latest versions of the relevant ETC prospectus before investing and should refer to the section of the relevant ETC prospectus entitled ‘Risk Factors’ for further details of risks associated with an 

investment in the ETCs. Any decision to invest should be based on the information contained in the relevant ETC prospectus.

3.	ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für 

Finanzdienstleistungsaufsicht ("BaFin") and the final terms (“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and 

should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest 

should be based on the information contained in the Cryptocurrency Prospectus.

The ETF Prospectus, Metals ETC Prospectus, FCA Carbon ETC Prospectus, CBI Carbon ETC Prospectus and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker 

or intermediary that the relevant Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject 

to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are 

cautioned not to place undue reliance on these forward-looking statements. 

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an 

offer to buy any Product or make any investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks 

including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in 

relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any 

province or territory thereof, where none of the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities 

commission or regulatory authority. No document or information on this document should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by 

it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes. 


